Aradhana In_vestments [.td.

CIN-L67120WB1973PLC029135
5, MIDDLETON STREET, KOLKATA - 700071
PHONES: 22872607 | 40060331/ 40073219
Fax: 22873159, Email jkk@kankariagroup.com
e hifns :
Date: May 29, 2025 Website: httos://aradhanainvestments.com/

To,

The Secretary,

The Calcutta Stock Exchange Limited,
7, Lyons Range, Dalhousie,

Kolkata — 700 001

Dear Sir/ Madam,

Sub: Outcome of Board Meeting
Re.: ARADHANA INVESTMENTS LTD (CSE Scrip Code: 011226)

In compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that, the Board of Directors of the Company at its meeting held today i.e., Thursday, 29
May, 2025, at the Registered Office of the Company at 5, Middleton Street, Kolkata—700071 has, inter alia, considered
and approved the following:

1. The Board has approved the Audited Financial Results for the quarter and year ended on 315t March, 2025.

2. The Independent Auditor’s Report issued by M/s. A K Dubey & Co, Chartered Accountants, (Firm Registration
329518LE), the Statutory Auditors of the Company for the fourth quarter and year ended on 31t March, 2025.

3. The Board meeting commenced at 12.00 P.M. and concluded at 02.00 P.M.

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 we
enclose herewith the following:

1. Standalone Audited Financial Results for quarter and year ended March 31, 2025,

2. Audit Report on the Standalone Financial Results for quarter and year ended March 31, 2025.

3. Declaration under Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015.

Yours truly,
E ADHANA INVESTMENTS LTD,

R K LUNAWAT
DIRECTOR & CFO
(DIN-00381030)




Aradhana Investments Ltd.

CIN-L67120WB1973PLC029135
5, MIDDLETON STREET, KOLKATA - 700071
PHONES: 22872607 | 40060331/ 40073219

Fax: 22873159, Email: jkk@kankariagroup.com
Website: httnslfara_udhanainvestmenls.cnm!

CSE/08/25-26

29 May, 2025 Scrip Code: 11226
To,

The Secretary,

The Calcutta Stock Exchange Ltd.

7, Lyons Range
Kolkata 700001

Dear Sir/Madam,

Sub: - Submission of Audited Financial Results for the quarter and year ended on 31.03.2025
Re: - Requlation 33 of the SEBI Listing Requlations, 2015 (LODR)

With reference to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed herewith the Audited Financial Results of the Company together with the Independent Auditor’s Report for the quarter
and year ended on 31st March, 2025.

Kindly acknowledge receipt of the same.

Yours truly,
or ARMDHANA INVESTMENTS LTD,

R K LUNAWAT
DIRECTOR & CFO
(DIN- 00381030

Encl: a/a



Aradhana Investments [.td.

CIN-L67120WB1973PLC029135

5, MIDDLETON STREET, KOLKATA - 700071
PHONES: 22872607 [ 40060331/ 40073219
Fax: 22873159, Email:
ikkMkankarianrniin com

29" May, 2025 Scrip Code: 011226

To,

The Secretary

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata-700001

Dear Sir/Madam,

-Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

I, Raj Karan Lunawat,. Director & Chief Financial - Officer 6f Aradhana Investments Limited (CIN:
L67120WB1973PLC029135) having its registered office at 5, Middleton Street, Kolkata — 700071, in terms of the provision
of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, hereby
confirm and declare that the Statutory Auditors of the Company viz M/s. A K Dubey & Co, Chartered Accountants, (Firm
Registration 329518E) have issued an Audit Report with unmodified opinion on the Audited Financial Results of the

Company for the quarter and year ended on March 31, 2025.
This declaration is for your information and record.
Thanking You,

For ARADHANA INVESTMENTS LTD,

Sy

R K LUNAWAT
DIRECTOR & CFO
(DIN- 00381030)




Aradhana Investments Ltd.

5, MIDDLETON Street, Kalkata - 700071
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CIN: LEF 130197 3PLC0241 15

Statement of Standalone and Consolidated Financial Results for the Quarter and year ended March 31,2025

(R in Lacs Except for shares and EPS )

Standabone Consolidated
5l 3 Cuarter Ended Year Ended Year Ended
i Particulars 31.09.2005 31.12.2024 | 31.08.2004 | 31.03.2025 | 31.3.2024 | 31.03.2020% ] 31.3.2024
Audited Unaudited Budited Audized Audited Audited Audited
I [Hevenue From Operations Bih AR ATE. 7Y 00919 2032.02 152434 171314 2679.27
I jOther Income 563,14 {16.30) 1229.51 172141 2_3'95.45 1559 80 2708.62
Il | Tatal incame [1+) 1a44.62 A60.45 2138.70 375443 4820.80 4272.94 5387.89
v |Expenses
\a) Employes benefits expense 5780 2354 66.39 13604 13963 131.72 1a3.26
|b) Depreciation and amorisation eXpense 2775 1rai 25,00 107.03 Blod 344.31 33047
(o) Other expenses 270,26 276,48 18404 714 88 T11.B0 730.62 851.65
Total Expenses 164.81 327.49 275.45 847.95 G32.47 1206.65 1325.38
v |Profit/(Loss) before exceptional items and tax (N-IV) » 107981 133.00 186325 280648 3888.33 3066.29 a4062.51
Wi |Exceptional Items
wil |Profit/[Loss) before wae{V-\1) 107381 133.00 1863.25 806,48 388833 3066.29 462,51
Vil [Tax Expense:
Current Tax 238.00 - 3a5.00 138.00 349.00 293.00 458.50
Delferred Tax 428 26 - 55141 A18.26 55141 44184 551.91
Income tae Adpustment (763 - 12.10) |7.63) 2.1 | 780} |1-26)
1% |Profit{Loss) Before share of Profit of Associate|Vil-vill) 421.18 133.00 963.54 2147.85 2989.02 135325 3053.36
X |SHARE OF PROFIT OF ASSOCIATES - . - 21.95 4346
Xl PROFIT FOR THE YEAR|IX-X) 47118 133.00 963.54 2147.85 2989.02 2361.20 3105.82
Kl |Other Comprehensive Income
Xill [Total Comprehensive Income[Xi+XH] 421,18 133.00 963.94 2147.85 25989.02 2361.20 3105.82
XV |Mo. of Equity Shares (Face Value s 10/« Each) 5.00 600 5,00 500 60D 6.00 6.00
KV |Earnings Per Equity Share (of Rs. 10/~ Each)
i!hsic& Diluted 020 12.17 160.66 357.598 49817 393.53 517.64
Notes !

1 These financials resuits have been prepared in sccordarce with the Campanies {Indian Aczourting Stardards) Aules, 2005 {ind AS) prescribed urder section 133 af the Companies Act, 2013
ard the other recognised scauntng practices and policles to the axtent applicable,

: Tha above results were reviewed by the Audit Committee and approved by the Board of Directors a1 it meeting held on 25th hMay, 20285, The figures for the last guarter e the Balancing
Figures between the sudted figures in respect of the full financal year wite 3151 March and the published unaudited year- to-date figutes up (o 314t Decembser, baing the date of the end of
tha Third quacter af the respective financial yeass which were subjected to limited review,

i This itatement (5 as per Aegulation 33 of SEB |Listing Dtligations and Diciosure Reguirements) Regulatons, 1015

4 The Company operates in twa reportable segment viz. Reasl Estate & Power Generation

5 T saperse & sccounied for as ot the end of relevar lrsncial yeads,

B Previous year's B Previous querter's figuies have been rearmanged) ragrooped wharever considered necessary

For and on behalf of the Board

Date  :29-05-2025
Place : Kolkata

\""I:m\ Ay AT

> )

{ o LK. Kankaria

B~ o Managing Dérector
- Eidg:- 00409918
g
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A. K. DUBEY & CO.
Chartered Accountants

Independent Auditor's Report on Standalone Annual Financial Results of Aradhana
Investments Limited Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of
Aradhana Investments Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of
Aradhana Investments Limited ('the Company') for the year ended 31st March 2025,
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52 read with Requlation 63 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations'), including relevant circulars issued by the Securities and
Exchange Board of India ('SEBI') from time to time.

2. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i)  presents financial results in accordance with the requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the Listing Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the standalone net profit after tax and other comprehensive income and other
financial information of the Company for the year ended 31st March 2025

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in Auditor's Responsibilities section below. We are
Independent of the Group, and its associates in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ("ICAI") together with the ethical

requirements that are relevant to our audit of the Consolidated Financial Results fnr the year

Regd.oif. : Fyord’ Iuwm Flat # 1942, Chakgaria, Hl]and ['d;-l:_ Kolkata - 700094 = |,'-115|[t!33| 4071-609%:; 2462- P’}HE Em'ui
Support Office  : A6, Raja Rasanta Roy Road, Kelleata - 700029 | 91){033) 2465-5912; 4D08-0349

Branch Office  : 1331/, Pilkhana Road Ranibagan, Berhampore, Bist Murshidahad, Pin-742161, West el
348, Cardner Lane, Ground Floor, Kollata-TO0014, West Bengal
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Continuation Sheet

have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and the audit
evidence obtained by the other auditors in terms of their reports referred to in Other Matters
section below, is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Standalone Financial Results

4. This Statement, which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors, and has been approved by them for the issuance. The
Statement has been compiled from the related audited standalone financial statements for
the year ended 31st March 2025, and interim financial information for the quarter ended 31st
March 2025 being the balancing figure between audited figures in respect of the full financial
year and the audited year to date figures up to the third quarter of the current financial year.
This responsibility includes the preparation and presentation of the Statement that give a
true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
6. Our objectives are to obtain reasonable assurance about whether the Statement

is free from material misstatement, whether due to fraud or error, and to iss
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a guarantee that an audit conducted in accordance with Standards on Auditing, specified
under section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
Judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the Company has in
place adequate internal financial controls with reference to financial statements and
the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conciude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fail- presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We
quantitative materiality and qualitative factors in (i) planning the scope of our audj
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in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

9. The Statement includes the results for the quarter ended 31st March 2025, being the
balancing figures between the audited figures in respect of the full financial year and the
published audited year- to-date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our opinion is not modified in respect of this
matter.

For A. K. DUBEY & CO,,
Chartered Accountants
Firm Registration No. 329518E

-—

ZSR

Zahrah Tahur
Partner
Membership No.- 062137
UDIN : 25062137BMNRGY6081

Place : Kolkata
Date : 29th May 2025
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A. K. DUBEY & CO.

Chartered Accountanis

Independent Auditor's Report on Consolidated Annual Financial Results of Aradhana
Investments Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Aradhana Investments Limited

Ogini

1. We have audited the accompanying consolidated annual financial results ('the Statement') of
Aradhana Investments Limited, the Holding/Parent Company (herein after referred to as
‘the Company') and its subsidiary viz. Padmavati Tradelink Limited (the Company and its
Subsidiaries together referred to as 'the Group') and its share of profit of Associate viz.
Aradhana Multimax Limited, for the year ended 31st March 2025, attached herewith, being
submitted by the Company pursuant to the requirements of Requlation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (Listing Regulations'), including relevant circulars issued by the
Securities and Exchange Board of India ('SEBI') from time to time.

2. In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of other auditors on separate audited

financial statements of the subsidiary, as referred to in paragraph 9 below, the Statement:
(i}  includes the annual financial results of the subsidiary;

(i) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations, ; and

(iii)  gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS’) prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the consolidated net profit after tax and other comprehensive income and
other financial information of the Group for the year ended 31st March 2025.

Regpd. O, ¢ Fpoed Tower, Flat 8 1942, Chakgaria, Hitend Park, Kolkata - TO0094; 9 [91}|033) 407 1-6096; 2462-6148; Email : akdubeyco@gmail com
Support Office  : 86, Rajn Basanta Roy Road, Kollata - 700029; & (01)[033} 2465-5912; 4008-9349
Branch Office  : 133/1/A, Pilikhana Read, Ranihagan, Berbampore, Dist. Murshidabad, Pin-742101, West Bengsl

JYE, Gardner Lane, Ground Floor, Kolkate-7000 14, West Bengal
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described
in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are

Continteation Sheet

independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
that obtained by the other auditors in terms of their reports referred to in paragraph 9 of the
‘Other Matter’ section below, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for Consolidated Financial Results

4. This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance. The Statement
has been compiled from the related audited consolidated financial statements for the year
ended 31st March 2025 and interim consolidated financial information for the quarter ended
31st March 2025, being the balancing figure between audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the current
financial year. This responsibility includes the preparation and presentation of the Statement
that give a true and fair view of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations.

3. Therespective Board of Directors of the Companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act,
for safeguarding the assets of the Group and for preventing and detecting frauds and other
Irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been

used for the purpose of preparation of this Consolidated Financial Results by the-Hresters of
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the Parent, as aforesaid. In preparing the Consolidated Financial Results, the respective
Board of Directors of the companies included in the Group are responsible for assessing the
ability of the respective entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to liquidate their respective entities or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of Consolidated Financial Results

6. Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with Standards on Auditing, specified
under section 143(10) of the Act, will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

7. As part of an audit in accordance with the Standards on Auditing, we exercise professional
Judgment  and maintain professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the Holding
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.
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® Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group and its associates, to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the

Group and its associates to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the Statement, of which we are the independent auditors. For
the other entities included in the Statement, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

8.  Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Resuits,

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our
p—

independence, and where applicable, related safeguards.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Other Matter

9. We did not audit the annual financial statements of aforesaid subsidiary included in the
statement, whose financial information reflects total assets of ¥6,078.90 lakh as at 31st
March 2025, and total revenues of ¥745,15 lakh, total net profit after tax of ¥417.91 lakh, total
comprehensive income of T417.91 lakh, for the year ended on that date, as considered in the
Statement. These annual financial statements have been audited by other auditors whose
audit reports have been furnished to us by the management. and our opinion in so far as it
relates to the amounts and disclosures included in respect of the subsidiary is based solely
on the audit reports of such other auditors, and the procedures performed by us as stated in
paragraph 7 above.

Our opinion, in so far as it relates to the balances and affairs of the said subsidiary, is based
on the audit report of other auditors and the conversion adjustments prepared by the
management of the Company (Holding/Parent Company) and audited by us. Our opinion is
not modified in respect of this matter with respect to our reliance on the work done by and
the reports of the other auditors.

10. The Statement includes the results for the Quarter ended 31st March 2025 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which were
subject to limited review by us. Our opinion is not modified in respect of this matter.

For A. K. DUBEY & CO.,
Chartered Accountants
Firm Registration No. 329518E

Zahrah Tahur
Partner
Membership No.- 062137
UDIN : 25062137BMNRGZ8351

Place : Kolkata | Date : 29th May 2025
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